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TOGETHER with all and singular the rights, membezs, heredilaments, and appurtenances to the same belonging of in any way
Incident or appettaining, including all buill-in stoves and refrigerators, heating. air mnditium’nﬁ. csfumbing and electrical fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner
&e being the intention of the parties bereto that all sud??htum and equipment, other than houschold furniture, be considered a part of

ty. - - . .

“TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever.

The Mortgagor represents and warrants that gaid Mortgagor {s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey,ar encumber he same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clainting or to claim the same or any part thereof.

THE MORTCAGOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebiedness evidenced by said premissory mote at the
times and in the manger therein provided. ‘

2. That this mortgage will secure the Mortgagee for mg dditiona! sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, o public assessments, hazard insurance premiwms, repairs or other such purposes pursuant fo the
provisions of this mortgage, and also for any loans or edvances that may hereafier be m.ur: by the Mortgagee to the Martragor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, a3 amended, or sinilar statutes; and all sums so advanced shall bear
interest at the same rute of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writihg. -

3. That Mortgagor will keep the !mim\tmcnu on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in & sum not less than the ba[ance due hereunder at any time and in & company or
companies awepu}:le to the Morlgaﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Murlgagee and
agrees that all such &olidu shall be held by the Mortgagee should it so require and shall include loss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; andl should the
Mortgagor at any time fail to keep said premises {nsured or fail to pay the Ertrniunn [or such insurance, then the Mortgagee may cause
such improvements to ba lnsur:ip In the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repuir, and should Mostgagor fail to Jo
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairt to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may &t any time require the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to-pay the mortgage debt. with the Mortgagee as beneficiars. and il the
grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage

ebt.

8/ That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morgagee inuneliately upon payment, and should the Mort-
{z}?gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee way, at its option, pay the same and charge

e amounts 5o paid to the mortgage debt and collect the same under this mortgage. with mterest as above provided.

7. That if this morigage sacures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the teruns and condi-
tk;m ol 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated heren by
reference,

8 That the Mortgagor will not further cacumber the premises above descrilied, without the prior consent of the Mwitzagee, and
should the Morttagor so encumber such premuses, the Mortgagee may, at its vption declare the mdebtedness hereby swecuted 1o be
immediately (due and payable and may institute any proceedings necessary to collect wanl indebtedness.

B. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond e Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid w full, the Mortgagor or his Purchaser shall be required o lile with the Assoviation an
application for an assumption of the mortgage indeltedness, pay the reasonable ot as required by the Association for processing the
asswnption, furnish the Association with a copy of the Contract of Sale, Bond for Title o Deed of Comveyance, and have the interest
rale un the loan halance existing at the time of transfer modified by increasing the interest rate on the sard loan balance to the mazi-
mum rate per aonum permitted to be charged at that time by applicable South Carolina Liw, ur a lesser increase in mlerest rate as may
be detennined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will nal him a new passbook. Should the Mortgagor, o s Purchaser, fad o comply with the provisions of ke within
paragraph. the M::rlﬂm at ity option, may declare the indebtedness hereby secured 1o be unmediately due anel payahle and may
institute any procecdings necessary to collect said indebiedness.

10. That should the Mortgagor fall o make payments of principal and interest as due an the promissory note and the ame thall be
unpaid for a period of thirty {30} days. or if there shonld be any failure to comply with aml shade by any by-laws or the charter of
the Mortpagee, or any stipulations set out In this mortgage, the Morigagee. ot its option mas write 1o the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shonld the Martisagor fa] to rectily said defanlt within the
said thirty days, the Mortgagee, may. at its oplian, ncrease the interest rate on the loan Lulancr for the remnaining tem of the Joan o
for 2 lesser term to the maximum rate per annum perinitted to be charged at that tune by appheable South Carolina Tav . o a lesser
increase rate ay may be determined by the Assocation, The monthly payments will be adpsted accordinghy

11 That shoukd the Mortgagor fail to make payments of principal and interest av e an the promwsers note and shoald s manthby
installment bevame past due for a peniod in eicen of 15 days, the Mortgagee mas wollest 2 “late charge™ not to exceed a0 amount
equal o five (5% | per centum of any such past due nstallment En order 1o cover the cutra expense inculent to the handling of wuch
delinquent payments.

12 That the Morigagor hereby assigns to the Mortgagee, its successory and assigns all the rents sues ad profits wenung from
the mottgaged premases. retaning the night to called ﬁw same 30 long as the debt hirebn wenred w oot arreans of pavment but
should any part of the principal indebtedness, or terest, tases, o1 fire inwrance premums, be past due and unpaid, the Morteages
may without notker or further proceedings take mver the moetgaged premises, of thes shall be ocoupied s 2 tenant or tenants and
collrct sad rents and profits and apply the samie 10 the indebtecdness hereby securesd w-thout lalubty te aceount for amthing anore
than the rents and profits actually (‘0“’1('(1&1 less the cost of collection and any temant 1 authonzed upan request by Morteagee to
make sll rental pavinenls direct to the Mortgager withont liahlity to the Mortgagar unhl netsfi=l to the contrars by the Mortgagee
and should said premises at the time of such defankt be nu'umn.( by the Mortgagor the Mortgager mas apply to the lodee of the
County Court or 1o any Julge of the Court of Cocnmon Pleas who shall be reudent o presdie i the connty aforesand Tor the appoint
ment of 2 receivar with authority to take posseuson of saild premises and colleet i b renty sl prafits, apphomg wand rents after pay
ln]l] tlh'-d(mt of ql[lﬂﬂon. Lo the mortgage debt without habdity 11 acvount for amvthae more than the tents amd profite actualh
colirct

17 That the Mortgages at ity option, may seqquire the Mortgagor [o pav 1o the Morteagee, on the firt dav of exh numth unt] the
note secured herrby i fully paid, the following etims 1n addition to the payments of prinmal and interest provided i sakl note s
equal 1o the premtums that will neat become due and payahle an policies of awntgage guarmty maake +f applicable? {sre and othet
harard insurance covering the mortgaged propets plis taxes and avsessments newt dus o the mogaged prewses all 2 estimated by
Ih‘" ““ﬂﬂfﬂ"" lra l" fumi l]rﬂd)‘ [\lid lhﬂf{(ir (]I\'hlﬂl ‘l)’ |hf nllml)fl' of montha 10 f‘!lp\l‘ betore ane month prue to the date when
such premitms taves and assetsments will be due and payable, mich sums 1o be held i Motzagee o pas uuT premnms, tares and
tped1al asessments Should these payments exceedd the amount of payments actually made I the Mortagee lor taves, asvesunents o
inyirancr premiving the exceu may be credited by the Mortcages on wibsequent payments 1o he made Iy the Mortgager d howrver
wakd s shall be insufficient to make said pavinents when the tame thall becne e anl pasible the Mortgagin dall pay 10 the
Mortgager any amounts necesian to make up the debioiencs The Mortgagor firther agres that o the end of ten vean fram the date
hesrol. Mortzager may, at ity option. appls for renewal of mortgage Ruaranty or snular e inee 1 apphable ' coverng the balaner
then remaining due on the morigage ﬁrl andd the Mortpagor may 2t dts option pay the wnede premem teqpuare] for the remaning
vears of the term. or the Mortgagee may pay such premium and add the Lame to the morgage debt i whah event the Mo gagor shall
repay to Mortgagee such premium payment, with interest ot the rate sprafind in cud prosanwes note o equal monthl installiments
over Lhe remaning payment penod




